
Omhra gyMZm
gd©gm_mÝ` OZVog òWo gyMZm XoÊ`mV òV Amho H$s,
ñdJu` lr. ìhr.Eg. Za{gåhm Mmar ho AZ_mob H$mo-
Am°n.hm¡.gmo.{b., AZ_mob H$m°åßboŠg, EŠgob
BñQ>oQ>, nQ>ob noQ´>mob n§nm g_moa, Eg.ìhr. amoS>,
JmoaoJmd npíM_, _w§~B©-400104 `m OmJoMo g§`wº$
gXñ` hmoVo Am{U E qdJÀ`m 16ì`m _Oë`mdarb
âb°Q> H«$.1602 Mo g§`wº$ YmaH$ hmoVo, `m§Mo
12.08.2023 amoOr H$moUVohr dmagXma Z Zo_Vm
{ZYZ Pmbo. _`V ñdJu` lr. ìhr.Eg. Za{gåhm
Mmar `m§Mo H$m`Xoera dmagXma AWm©V lr. lrdËgZ
d|H$snwa_ Za{gåhmMmar (_wbJm) d lr_Vr {dO`m
{H$emoa ({ddmhrV _wbJr), _wº$H$V} Am{U lr_Vr
gHw§$Wbm Za{gåhm (nËZr), àmáH$Ë`m© `m§Zr {XZm§H$
30 {S>g|~a, 2024 amoOrMm Zm|X _wº$Vm H$amaZm_m
Ho$bm Am{U lr_Vr gHw§$Wbm Za{gåhm `m§À`m Zmdo
E qdJÀ`m 16ì`m _Oë`mdarb âb°Q> H«$.1602 ~m~V
_`V g§`wº$ gXñ`/_mbH$mMo eoAg© _wº$ Ho$bo.

gd© ì`º$s¨Zm gXa _mb_Îmm qH$dm ^mJmda {dH«$s,
AXbm~Xb, VmaU, ^mS > onÅ > m, _mbH$sh¸$,
A{Y^ma, n[aajm, nadmZm, ~jrg, dmagmh¸$,
eoAa, Vm~m, H$m`Xoera h¸$, Ý`mg, _¥Ë`wnÌ,
H$amaZm_m qH$dm AÝ` BVa àH$mao H$mhr A{YH$ma,
h¸$, Xmdm, _mJUr Agë`mg Ë`m§Zr Imbr Z_wX
Ho$boë`m nÎ`mda Imbrb ñdmjarH$Ë`m©H$S>o boIr
ñdénmV gd© Amdí`H$ XñVmdoOm§gh gXa gyMZm
àH$meZ VmaIonmgyZ 14 (Mm¡Xm) {Xdgm§V H$idmdo.
AÝ`Wm Ago g_Obo OmB©b H$s, H$moUVmhr Xmdm
Zmhr Am{U Xmdm Ë`mJ qH$dm ñW{JV Ho$bo AmhoV
Am{U Imbrb ñdmjarH$Ë`mªH$S>yZ `m~m~V Zm-Xmdm
à_mUnÌ {dVarV Ho$bo OmB©b.

{XZm§H$: 31.12.2024
{R>H$mU: _w§~B© ghr/-

bm° BñQ>oQ> {bJb H$ÝgëQ>ÝQ>g²H$[aVm
dH$sb amhþb emh

Or-25, Q>oÝW goÝQ´>b _m°b, _hmdra ZJa,
H$m§{Xdbr npíM_, _w§~B©-400067.

_mo~m.:+91-9619393537

9_w§~B© bjXrn_§Jidma, {X.31 {S>g|~a 2024
^rî_m {a`ëQ>r {b{_Qo>S>

grAm`EZ : U51900MH1996PLC104746
Zmo¨XUrH¥$V H$m`m©b` : ga {dÇbXmg Mo¨~g©, 16, _w§~B© g_mMma _mJ©, _w§~B© - 400 001.

Xya. H«$. : 022-69243300 B©-_ob : surendra@thackerseygroup.com
do~gmBQ> : www.bhishmarealty.com

H§$nZrÀ`m g_^mJYmaH$m§H${aVm gyMZm

Jw§VdUyH$Xma {ímjU d g§ajU {ZYr (Am`B©nrE\$) ßm«m{YH$mè`m§H$So> ímoAg©Mo ñWmZm§VaU

Jw§VdUyH$Xma {ímjU d g§ajU {ZYr ßm«m{YH$mar (boIm, boImnarjU, ñWmZm§VaU d naVmdm) {Z`_, 2016, 
doimodoir gwYm{aV (""Am`B©nrE\$ {Z`_'') À`m VaVwXrA§VJ©V gXa gyMZm ßm«{gÕ H$aÊ`mV `oV Amho.

Am`B©nrE\$ {Z`_m§_Ü`o AÝ` ßm«H$aUm§g_doV, bmJmonmR> gmV dfo© dm Ë`mhyZ A{YH$ H$mimH${aVm ̂ mJYmaH$m§Zm 
ßm«Xm{ZV Z Pmboë`m dm Ë`m§À`mÛmao Xmdma{hV am{hboë`m bm^m§ímmg§X^m©Vrb gd© ímoAg©À`m Jw§VdUyH$Xma 
{ímjU d g§ajU {ZYr ßm«m{YH$mè`m§H$So> (""Am`B©nrE\$ ßm«m{YH$mar'') ñWmZm§VaUmÀ`m VaVwXr AmhoV.

{Z`_m§À`m Amdí`H$Vm§À`m AZwnmbZm§VJ©V Joë`m bmJmonmR> gmV dfmªH${aVm AWm©V {dÎmr` df© 2016-2017 
nmgyZ Amnë`m bm^m§ímmMm Xmdm Z Ho$boë`m d Á`m§Mo ímoAg© gXa {Z`_m§VJ©V ñWmZm§V{aV H$aÊ`mV `md`mMo 
AmhoV Aímm ßm«Ë`oH$ ^mJYmaH$mg ì`{ŠVJV nÌì`dhma nmR>dÊ`mV Ambm Amho. H§$nZrZo Aímm ^mJYmaH$m§Mm 
g§nyU© Vnímrb VgoM Am`B©nrE\$H$So> ñWmZm§V{aV H$aÊ`mV `md`mÀ`m ímoAg©Mm Vnímrb H§$nZrMr do~gmBQ> 
www.bhishmarealty.com dahr AnbmoS> Ho$bobm Amho.

H$mJXmonÌr ñdê$nmV ^mJYmaH$ Agbobo d Á`m§Mo ímoAg© Am`B©nrE\$H$So> ñWmZm§V{aV H$aÊ`mV `md`mMo 
AmhoV Aímm g§~§{YV ̂ mJYmaH$m§Zr Zmo¨X ¿`mdr H$r,  {Z`_mZwgma Am`B©nrE\$H$So> ímoAg©À`m ñWmZm§VaUmH${aVm 
H§$nZr Ë`m§À`mÛmao YmaU Ho$boë`m _yi ímoAa ßm«_mUnÌm§À`m ~Xë`mV ZdrZ ímoAa ßm«_mUnÌo {dVarV H$arb d 
Aímm {dVaUmníMmV Ë`m§À`m Zmdo Agbobr _yi ímoAa ßm«_mUnÌo AmnmoAmn aÔ hmoVrb d Vr dmnaÊ`m`mo½` 
amhUma ZmhrV. ^mJYmaH$m§Zr nwTo> Zmo¨X ¿`mdr H$r, H§$nZrÛmao Ë`m§À`m do~gmBQ>da AnbmoS> H$aÊ`mV Ambobm 
Vnímrb hm Am`B©nrE\$H$So> ßm«Ë`j ímoAg©À`m ñWmZm§VaUmH${aVm H§$nZrÛmao ZdrZ ímoAa ßm«_mUnÌo {dVarV 
H$aÊ`mg§X^m©Vrb `mo½` Vr gyMZm g_Omdr. S>r_Qo>{a`bmBÁS²> ñdê$nmVrb ^mJYmaUmg§X^m©V H§$nZr 
Am`B©nrE\$H$So> ímoAg©À`m ñWmZm§VaUmH${aVm H$m°nmo©aoQ> A°ŠímZÛmao {S>nm°{PQ>atZm gy{MV H$aÊ`mV `oB©b.

^mJYmaH$m§Zr Zmo¨X ¿`mdr H$r, {X. 30.03.2025 n`ªV g§~§{YV ^mJYmaH$m§H$Sy>Z H§$nZr dm a{OñQ´>ma d 
Q´>mÝg\$a EO§Q>m§Ûmao H$moUVmhr nÌì`dhma ßm«mßV Z Pmë`mg Am`B©nrE\$ {Z`_m§_Ü`o {d{hV Amdí`H$Vm§À`m 
AZwnmbZm§VJ©V H§$nZr g§~§{YV ímoAg©Mo {S>_Qo>{a`bmBO H$aÊ`mV `oB©b d Am`B©nrE\$ {Z`_m§_Ü`o {d{hV 
Ho$ë`mZwgma {Z`V VmaIon`ªV H$m°nmo©aoQ> A°ŠímZÛmao Am`B©nrE\$ ßm«m{YH$mè`m§H$So> ímoAg©Mo ñWmZm§VaU H$aÊ`mV 
`oB©b.

{X. 30.03.2025 amoOr dm VËnydr©n`ªV d¡Y Xmdm ßm«mßV Z Âmmë`mg, g§~§{YV ^mJYmaH$m§Zm nwT>rb H$moUVrhr 
gyMZm Z XoVm {Z`_m§À`m AZwnmbZm§VJ©V H§$nZr g§~§{YV ímoAg©Mo Am`B©nrE\$ ßm«m{YH$mè`m§H$So> ñWmZm§VaU 
H$aÊ`mV `oB©b d ñWmZm§V{aV ímoAg©g§X^m©V H§$nZr{damoYmV H$moUVmhr Xmdm H$aVm `oUma Zmhr.

^mJYmaH$m§Zr H¥$n`m Zmo§X ¿`mdr H$r, Am`B©nrE\$ ßm«m{YH$mè`m§H$So> ñWmZm§V{aV XmoÝhrhr Xmdma{hV bm^m§ím d 
ímoAg©, Aímm ímoAg©darb gd© bm^m§g_doV, H$mhr Agë`mg Ë`m§Mm Am`B©nrE\$ {Z`_m§VJ©V {d{hV ßm«{H«$`oMo 
nmbZ H$ê$Z Am`B©nrE\$ ßm«m{YH$mè`m§H$Sy>Z Xmdm H$aVm `oD$ ímHo$b.

H$moUË`mhr Mm¡H$ímrg§X^m©V ̂ mJYmaH$m§Zr H¥$n`m H§$nZrMo g{Mdmb`rZ {d^mJmímr XyaÜdZr 022-69243300 
da {H§$dm surendra@thackerseygroup.com `oWo g§nH©$ gmYmdm.

 ^rî_m {a`ëQ>r {b{_Qo>S> H${aVm
 ghr/-
{R>H$mU : _w§~B© gwao¨Ð H$mãm«m
{XZm§H$ : 31.12.2024 _w»` {dÎm A{YH$mar d {d^mJr` A{YH$mar

aËZm{Jar, {X.30 : 
H|$Ðr` {ZVr Am`moJmÀ`m 
A{YnË`mImbr AgUmè`m 
amï´>r` ^«ï>mMma {Z`§ÌU 
Am{U OZH$ë`mU 
g§KQ>ZoÀ`m aËZm{Jar 
{Oëhm g_Ýd`H$nXr 
àgmX gmd§V `m§Mr {Z`wº$s 
H$aÊ`mV Ambr Amho. 
amï´>r` g{_VrZo Ë`m§À`m 
ZmdmMr ZwH$VrM KmofUm 
Ho$br Amho. hr g§ñWm 
^«ï>mMma_wº$, _mZdr h¸$ 
g_W©Z, gm_m{OH$ {dH$mg, 
g§emoYZ, à{ejU, 
^maVmVrb _mZdr h¸$ 
^më`m§_Ü`o ZdrZ KS>m_moS>r 
Am{U A§_b~OmdUr gwê$ 
H$aÊ`mgmR>r Am{U 
àmoËgmhZ XoÊ`mgmR>r  
_mo{h_m§Zm àmoËgmhZ XoVo.

^«ï>mMma {Z`§ÌU 
Am{U OZH$ë`mU 
g§KQ>Zoda àgmX 
gmd§V `m§Mr {ZdS>

H°${àH$m°Z {a`ëQ>r àm`ìhoQ> {b{_Qo>S>

grAm`EZ : U51100MH1996PLC100126
Zmo¨XUrH¥$V H$m`m©b` : ga {dÇbXmg Mo¨~g©, 16, _w§~B© g_mMma _mJ©, _w§~B© - 400 001.

Xya. H«$. : 022-69243300 B©-_ob : cs@thackerseygroup.com
do~gmBQ> : www.capriconrealty.com

Jw§VdUyH$Xma {ímjU d g§ajU {ZYr (Am`B©nrE\$) ßm«m{YH$mè`m§H$So> ímoAg©Mo ñWmZm§VaU

Jw§VdUyH$Xma {ímjU d g§ajU {ZYr ßm«m{YH$mar (boIm, boImnarjU, ñWmZm§VaU d naVmdm) {Z`_, 2016, 
doimodoir gwYm{aV (""Am`B©nrE\$ {Z`_'') À`m VaVwXrA§VJ©V gXa gyMZm ßm«{gÕ H$aÊ`mV `oV Amho.

Am`B©nrE\$ {Z`_m§_Ü`o AÝ` ßm«H$aUm§g_doV, bmJmonmR> gmV dfo© dm Ë`mhyZ A{YH$ H$mimH${aVm 
^mJYmaH$m§Zm ßm«Xm{ZV Z Pmboë`m dm Ë`m§À`mÛmao Xmdma{hV am{hboë`m bm^m§ímmg§X^m©Vrb gd© ímoAg©À`m 
Jw§VdUyH$Xma {ímjU d g§ajU {ZYr ßm«m{YH$mè`m§H$So> (""Am`B©nrE\$ ßm«m{YH$mar'') ñWmZm§VaUmÀ`m VaVwXr 
AmhoV.

{Z`_m§À`m Amdí`H$Vm§À`m AZwnmbZm§VJ©V Joë`m bmJmonmR> gmV dfmªH${aVm AWm©V {dÎmr` df© 2016-2017 
nmgyZ Amnë`m bm^m§ímmMm Xmdm Z Ho$boë`m d Á`m§Mo ímoAg© gXa {Z`_m§VJ©V ñWmZm§V{aV H$aÊ`mV `md`mMo 
AmhoV Aímm ßm«Ë`oH$ ^mJYmaH$mg ì`{ŠVJV nÌì`dhma nmR>dÊ`mV Ambm Amho. H§$nZrZo Aímm ^mJYmaH$m§Mm 
g§nyU© Vnímrb VgoM Am`B©nrE\$H$So> ñWmZm§V{aV H$aÊ`mV `md`mÀ`m ímoAg©Mm Vnímrb H§$nZrMr do~gmBQ> 
www.capriconrealty.com dahr AnbmoS> Ho$bobm Amho.

H$mJXmonÌr ñdê$nmV ^mJYmaH$ Agbobo d Á`m§Mo ímoAg© Am`B©nrE\$H$So> ñWmZm§V{aV H$aÊ`mV 
`md`mMo AmhoV Aímm g§~§{YV ^mJYmaH$m§Zr Zmo¨X ¿`mdr H$r, {Z`_mZwgma Am`B©nrE\$H$So> ímoAg©À`m 
ñWmZm§VaUmH${aVm H§$nZr Ë`m§À`mÛmao YmaU Ho$boë`m _yi ímoAa ßm«_mUnÌm§À`m ~Xë`mV ZdrZ ímoAa 
ßm«_mUnÌo {dVarV H$aÊ`mV `oB©b d Aímm {dVaUmníMmV Ë`m§À`m Zmdo Agbobr _yi ímoAa ßm«_mUnÌo 
AmnmoAmn aÔ hmoVrb d Vr dmnaÊ`m`mo½` amhUma ZmhrV. ^mJYmaH$m§Zr nwTo> Zmo¨X ¿`mdr H$r, H§$nZrÛmao 
Ë`m§À`m do~gmBQ>da AnbmoS> H$aÊ`mV Ambobm Vnímrb hm Am`B©nrE\$H$So> ßm«Ë`j ímoAg©À`m 
ñWmZm§VaUmH${aVm H§$nZrÛmao ZdrZ ímoAa ßm«_mUnÌo {dVarV H$aÊ`mg§X^m©Vrb `mo½` Vr gyMZm g_Omdr. 
S>r_Qo>{a`bmBÁS²> ñdê$nmVrb ^mJYmaUmg§X^m©V H§$nZr Am`B©nrE\$H$So> ímoAg©À`m ñWmZm§VaUmH${aVm 
H$m°nmo©aoQ> A°ŠímZÛmao {S>nm°{PQ>atZm gy{MV H$aÊ`mV `oB©b.

^mJYmaH$m§Zr Zmo¨X ¿`mdr H$r, {X. 30.03.2025 n`ªV g§~§{YV ^mJYmaH$m§H$Sy>Z H§$nZr dm a{OñQ´>ma d Q´>mÝg\$a 
EO§Q>m§Ûmao H$moUVmhr nÌì`dhma ßm«mßV Z Pmë`mg Am`B©nrE\$ {Z`_m§_Ü`o {d{hV Amdí`H$Vm§À`m AZwnmbZm§VJ©V 
H§$nZr g§~§{YV ímoAg©Mo {S>_Qo>{a`bmBO H$aÊ`mV `oB©b d Am`B©nrE\$ {Z`_m§_Ü`o {d{hV Ho$ë`mZwgma {Z`V 
VmaIon`ªV H$m°nmo©aoQ> A°ŠímZÛmao Am`B©nrE\$ ßm«m{YH$mè`m§H$So> ímoAg©Mo ñWmZm§VaU H$aÊ`mV `oB©b.

{X. 30.03.2025 amoOr dm VËnydr©n`ªV d¡Y Xmdm ßm«mßV Z Âmmë`mg, g§~§{YV ^mJYmaH$m§Zm nwT>rb H$moUVrhr 
gyMZm Z XoVm {Z`_m§À`m AZwnmbZm§VJ©V H§$nZr g§~§{YV ímoAg©Mo Am`B©nrE\$ ßm«m{YH$mè`m§H$So> ñWmZm§VaU 
H$aÊ`mV `oB©b d ñWmZm§V{aV ímoAg©g§X^m©V H§$nZr{damoYmV H$moUVmhr Xmdm H$aVm `oUma Zmhr.

^mJYmaH$m§Zr H¥$n`m Zmo§X ¿`mdr H$r, Am`B©nrE\$ ßm«m{YH$mè`m§H$So> ñWmZm§V{aV XmoÝhrhr Xmdma{hV bm^m§ím d 
ímoAg©, Aímm ímoAg©darb gd© bm^m§g_doV, H$mhr Agë`mg Ë`m§Mm Am`B©nrE\$ {Z`_m§VJ©V {d{hV ßm«{H«$`oMo 
nmbZ H$ê$Z Am`B©nrE\$ ßm«m{YH$mè`m§H$Sy>Z Xmdm H$aVm `oD$ ímHo$b.

H$moUË`mhr Mm¡H$ímrg§X^m©V ̂ mJYmaH$m§Zr H¥$n`m H§$nZrMo g{Mdmb`rZ {d^mJmímr XyaÜdZr 022-69243300 
da {H§$dm cs@thackerseygroup.com `oWo g§nH©$ gmYmdm.

 H°${ßm«H$m°Z {a`ëQ>r àm`ìhoQ> {b{_Qo>S> H${aVm
 ghr/-
{R>H$mU : _w§~B© ö>{fHo$ím ZmaH$a
{XZm§H$ : 31.12.2024 H§$nZr g{Md d {d^mJr` A{YH$mar  

Jw§VdUyH$Xma {ímjU d g§ajU {ZYr ßm«m{YH$mar (boIm, boImnarjU, ñWmZm§VaU d naVmdm) {Z`_, 2016, 

Am`B©nrE\$ {Z`_m§_Ü`o AÝ` ßm«H$aUm§g_doV, bmJmonmR> gmV dfo© dm Ë`mhyZ A{YH$ H$mimH${aVm ̂ mJYmaH$m§Zm 
ßm«Xm{ZV Z Pmboë`m dm Ë`m§À`mÛmao Xmdma{hV am{hboë`m bm^m§ímmg§X^m©Vrb gd© ímoAg©À`m Jw§VdUyH$Xma 

{Z`_m§À`m Amdí`H$Vm§À`m AZwnmbZm§VJ©V Joë`m bmJmonmR> gmV dfmªH${aVm AWm©V {dÎmr` df© 2016-2017 
nmgyZ Amnë`m bm^m§ímmMm Xmdm Z Ho$boë`m d Á`m§Mo ímoAg© gXa {Z`_m§VJ©V ñWmZm§V{aV H$aÊ`mV `md`mMo 
AmhoV Aímm ßm«Ë`oH$ ^mJYmaH$mg ì`{ŠVJV nÌì`dhma nmR>dÊ`mV Ambm Amho. H§$nZrZo Aímm ^mJYmaH$m§Mm 
g§nyU© Vnímrb VgoM Am`B©nrE\$H$So> ñWmZm§V{aV H$aÊ`mV `md`mÀ`m ímoAg©Mm Vnímrb H§$nZrMr do~gmBQ> 

H$mJXmonÌr ñdê$nmV ^mJYmaH$ Agbobo d Á`m§Mo ímoAg© Am`B©nrE\$H$So> ñWmZm§V{aV H$aÊ`mV `md`mMo 
AmhoV Aímm g§~§{YV ̂ mJYmaH$m§Zr Zmo¨X ¿`mdr H$r,  {Z`_mZwgma Am`B©nrE\$H$So> ímoAg©À`m ñWmZm§VaUmH${aVm 
H§$nZr Ë`m§À`mÛmao YmaU Ho$boë`m _yi ímoAa ßm«_mUnÌm§À`m ~Xë`mV ZdrZ ímoAa ßm«_mUnÌo {dVarV H$arb d 
Aímm {dVaUmníMmV Ë`m§À`m Zmdo Agbobr _yi ímoAa ßm«_mUnÌo AmnmoAmn aÔ hmoVrb d Vr dmnaÊ`m`mo½` 
amhUma ZmhrV. ^mJYmaH$m§Zr nwTo> Zmo¨X ¿`mdr H$r, H§$nZrÛmao Ë`m§À`m do~gmBQ>da AnbmoS> H$aÊ`mV Ambobm 
Vnímrb hm Am`B©nrE\$H$So> ßm«Ë`j ímoAg©À`m ñWmZm§VaUmH${aVm H§$nZrÛmao ZdrZ ímoAa ßm«_mUnÌo {dVarV 
H$aÊ`mg§X^m©Vrb `mo½` Vr gyMZm g_Omdr. S>r_Qo>{a`bmBÁS²> ñdê$nmVrb ^mJYmaUmg§X^m©V H§$nZr 

^mJYmaH$m§Zr Zmo¨X ¿`mdr H$r, {X. 30.03.2025 n`ªV g§~§{YV ^mJYmaH$m§H$Sy>Z H§$nZr dm a{OñQ´>ma d 
Q´>mÝg\$a EO§Q>m§Ûmao H$moUVmhr nÌì`dhma ßm«mßV Z Pmë`mg Am`B©nrE\$ {Z`_m§_Ü`o {d{hV Amdí`H$Vm§À`m 
AZwnmbZm§VJ©V H§$nZr g§~§{YV ímoAg©Mo {S>_Qo>{a`bmBO H$aÊ`mV `oB©b d Am`B©nrE\$ {Z`_m§_Ü`o {d{hV 
Ho$ë`mZwgma {Z`V VmaIon`ªV H$m°nmo©aoQ> A°ŠímZÛmao Am`B©nrE\$ ßm«m{YH$mè`m§H$So> ímoAg©Mo ñWmZm§VaU H$aÊ`mV 

{X. 30.03.2025 amoOr dm VËnydr©n`ªV d¡Y Xmdm ßm«mßV Z Âmmë`mg, g§~§{YV ^mJYmaH$m§Zm nwT>rb H$moUVrhr 
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After growing by an impressive 
62 per cent in 2022-23 (FY23), 
Nano urea sales plummeted 
by nearly 43 per cent in FY24, 

according to data from the Fertiliser 
Association of India (FAI). The drop in 
sales has come despite production 
capacity rising by 59 per cent. 

Not surprisingly, total production of 
Nano urea in FY24 was 81 per cent less 
than the previous financial year.  

Does the drop in sales and production 
in FY24 reflect a deeper problem or is just 
an aberration? 

Industry players have conflicting 
views. 

Different views 
Nano urea is a nanotechnology-based 
agricultural input to provide nitrogen to 
plants. A bottle of Nano urea, which 
weighs about 500 ml, is equivalent to one 
45-kg bag of urea. It is priced at around 
~225 per bottle while a 45-kg bag of 
conventional granular urea is priced at 
~265-266 (after adding taxes and duties). 

“The drop in sales in FY24 has 
nothing to do with any kind of farmers’ 
apathy. In fact, on the ground, farmers’ 
interest is growing towards Nano 
products (urea and DAP). My 
understanding is that the fall in sales 
could be due to the launch of new 
products such as Nano urea plus, with a 
higher concentration of nitrogen and 
reduction in sales of earlier variants of 
Nano urea that had lower nitrogen 
concentration,” a senior industry official, 
who does not want to be named, 
explains. 

He says this explains the fall in 
production in FY24, as a new version of 
Nano got launched while production of 
the old variants was discontinued. 

DAP is short for di-ammonium 
phosphate. Nano DAP is a source of 
nitrogen as well as phosphorous  
for plants. 

Another industry official, who too 
does not want to be named, says the drop 
in sales could also be due to the fact that 
farmers had bought large quantities of 
Nano urea in the previous years and 
dealers were sitting on unsold inventory. 
“There might also be a fall in domestic 
sales due to the export of Nano urea in 

FY24,” the official adds. 

Cost, labour, application 
According to some industry executives, 
despite all its intrinsic benefits, Nano 
urea as a product has still not caught the 
imagination of some groups of farmers 
despite aggressive sales strategies which 
see  some companies selling 
combinations of a bag of conventional 
urea with a bottle of Nano urea. 

“I feel it has something to do with cost 
of labour and also myths surrounding its 
efficacy, though we all know that when 
compared to conventional urea, Nano 
urea is much better in all respects,” 
another senior industry executive tells 
Business Standard. In traditional 
agriculturally intensive zones, which 
include Punjab, 
Haryana, western Uttar 
Pradesh, and coastal 
Andhra Pradesh, there is 
a perennial shortage of 
labour. When the cost of 
labour goes up, farmers 
usually restrain from 
engaging in an activity 
that pushes up their cost. 

“Nano is a liquid 
application fertiliser and 
needs to be sprayed just 
like pesticides and 
insecticides. When 
labour availability is short, such activities 
are hard to come by,” says the executive. 

One solution is to apply Nano urea 
using drones. The government’s push for 
use of drones for spraying liquid fertiliser 
could provide some succour. But 
adoption of the technique remains at a 
nascent stage. 

“In many cases, as Nano urea is a 
foliar application, where the liquid is 
spread on the leaves and upper part of 
the plants, farmers are apprehensive 
about whether it will have the desired 
impact, though we all know that foliar 
application leads to better nutrient-use 
efficiency (NUE) as compared to 
conventional forms,” the executive says. 

Urea is usually applied three times on 

a plant. The first dose is given on the soil 
when the plant has not germinated. The 
second and third are applied when the 
plant grows. In the case of Nano urea, the 
first dose is not possible or necessary 
because it has to be applied to the leaves. 
So, only the second and third doses  
are required. 

“Between, Nano urea and Nano  
DAP, I personally feel the latter is a  
better product as it is applied after 
soaking the seeds in DAP and there is no 
question of any foliar application,” the 
executive explains. 

Jumbo plans 
Launched in August 2021 by Indian 
Farmers Fertilizers Cooperative (IFFCO) 
and Rashtriya Chemicals and Fertilizers 

Ltd (RCF), Nano urea was 
presented as the answer 
to the country’s problems 
of declining soil fertility 
and extensive use of urea. 
A plan was drawn up to 
scale up Nano urea 
production at eight plants 
of National Fertilizers 
Limited (NFL) and RCF in 
phases starting  
August 2021. 

Together, the three 
plants are expected to 
produce about 440 

million bottles by November 2025. This 
would be the equivalent of 20 million 
tonnes of conventional urea. The 
country currently has six operational 
Nano urea plants with a combined 
annual capacity of 272 million bottles. 

But participation of big private firms 
is limited, with most saying they need 
data for at least four to five years before 
taking the plunge. The bulk of Nano urea 
production is through IFFCO, the 
cooperative major. 

India consumes 35 million tonnes of 
urea annually, of which domestic 
production is 25-27 million tonnes per 
year while the rest is imported. 

Under a plan formulated a few years 
back, extensive use of Nano urea along 

with commissioning of new plants will 
lead to a situation where, over the next 
few years, India’s overall reliance on urea 
imports will come down to a trickle. This, 
in turn, was expected to save foreign 
exchange of about ~40,000 crore  
per annum, government officials  
had then said.  

Benefits and pitfalls 
To assess the effectiveness of Nano urea, 
the government has conducted research 
trials with 20 Indian Council of 
Agriculture Research (ICAR) institutes 
and state agricultural universities across 
43 locations on 13 crops since 2019-20 in 
different agro-climatic regions. More 

than 11,000 farmer field trials on 94 crops 
were conducted in collaboration with 
ICAR-Krishi Vigyan Kendras. 

According to government reports, 
the studies showed an 8 per cent 
increase in crop yields following foliar 
application of Nano urea. The 
government also said that Nano urea 
effectively fulfilled the nitrogen 
requirement of plants, given that it had 
an NUE of more than 85 per cent. 
Nitrogen is absorbed by crops through 
roots when applied in the soil and 
through foliage when sprayed. 

The report estimated that application 
of Nano urea on all crops would cut 
injudicious use of chemical fertilisers 
like urea by as much as 50 per cent. From 
a financial perspective, too, government 
officials say Nano urea will lead to an 
increase in farmers’ incomes, because it 
would entail reduction in input costs, 
increase crop yields, and result in better 
prices because of higher-quality crops. 
Officials say that according to estimates, 
farmer income could jump by an average 
of ~4,000 per acre by using Nano urea. 

Such is the goodwill around Nano 
urea that within two years companies 
have launched Nano DAP with plans to 
expand the technology to Nano zinc and 
even complex fertilisers. 

For the ongoing rabi season, the 

government has pegged the country’s 
Nano urea requirement at 23.6 million 
bottles, with Uttar Pradesh leading the 
demand at 4.33 million, followed by 
Maharashtra (3.47 million), and  
Punjab (2.08 million). 

However, some recent studies show 
that all is not well. 

A two-year field experiment by the 
Punjab Agricultural University released 
in January 2024 found that Nano urea 
had a negative impact on rice and wheat 
yields — the two most widely grown 
crops in the country. It found a 21.6 per 
cent decrease in wheat yield and a 13 per 
cent decline in rice yield when Nano urea  
was used instead of conventional 
nitrogen fertiliser. 

Eye on the future 
“I think we should not base our 
understanding of Nano urea with the 
sales number of just one financial year.  
In fact, to me, sales in FY25 and FY26 will 
be a critical measurement of the 
product’s demand among farmers,” one 
of the industry executives mentioned 
earlier says. 

IFFCO, the largest maker of  
Nano urea, has already sold 17 million 
bottles this financial year (till a few months 
back) while the remaining companies 
might have sold another 3-4 million.
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Despite all its intrinsic 
benefits, Nano urea as a 
product has still not 
caught the imagination 
of some groups of 
farmers despite 
aggressive sales 
strategies which see 
some companies selling 
combinations of a bag of 
conventional urea with  
a bottle of Nano urea

TAKING STOCK
Nano Urea production capacity and sales (in mn bottles of 500 ml each)

Production 
capacity

Actual 
production

Actual  
sales

49.5

169.5

269.3

29

47.5

9

23.2

37.5

21.3

2021-22   2022-23   
2023-24

% change from FY22 to FY23*

242.4

% change from FY23 to FY24

58.88

63.8

-81.05

61.6

-43.20

Source: Fertiliser Association of India (FAI)

ROOT OF THE MATTER
Nano urea sales fell sharply in FY24 
while production capacity rose. Is it an 
aberration or sign of a deeper problem?
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Carlos Slim (pictured), Latin 
America’s richest man, 
plowed $1 billion this year 
into growing his crude-oil 
producing and refining port-
folio in a bet that demand for 
fossil fuels isn’t going away 
anytime soon. 

Slim, 84, made his fortune 
largely by building the tele-
com behemoth America 
Movil SAB, but has diversi-
fied in recent years into other 
assets including the oil 
investments, real estate in 
Spain and a new stake in the 
UK’s BT Group Plc. 

Through his family invest-
ment office Control 
Empresarial de Capitales, 
Slim invested $602 million in 
US refiner PBF Energy Inc, 

according to regulatory fil-
ings, boosting his stake to 25 
per cent. He also bought $326 
million worth of shares in 
Houston-based oil producer 
Talos Energy Inc. 

Slim now owns 24.2 per 
cent of Talos, prompting the 
board in October to introduce 
a poison pill to prevent him 
from acquiring more than a 
quarter of the stock. He also 
recently boosted his stake in 
a Mexico joint venture with 
Talos to 80 per cent from 49.9 
per cent for an aggregate pur-
chase price of $82.7 million.  

After his net worth rose 
above $100 billion for the first 
time, Slim’s fortune has taken 
a hit this year, falling 22 per 
cent to $81.8 billion, accord-
ing to the Bloomberg 
Billionaires Index. While part 
of the move can be chalked 

up to the drop in the Mexican 
peso after years of relative 
strength, his biggest assets 
are also down for the year, led 
by a 40 per cent decline in 
holding company Grupo 
Carso SAB. 

Slim spokesman and son-

in-law Arturo Elias Ayub did-
n’t reply to a request for com-
ment on the oil investments. 
Slim said in February he was 
making a bigger push into oil 
with plans to learn more 
about refining and petro-
chemicals. He also said he 
was looking to partner with 
firms with experience in and 
around the Gulf of Mexico. 

Slim’s purchases of PBF 
and Talos shares have often 
come when the stock price 
was falling. Talos is down 35 
per cent in 2024 while PBF 
has dropped 42 per cent. 

Slim’s move this month to 
boost his stake in the Mexico 
joint venture with Talos gives 
his family greater control 
over the expected windfall 
from the Zama oil field, one 
of Mexico’s most promising 
new discoveries in decades. 

Carlos Slim invested $1 bn in  
2024 to supercharge oil bets
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Notice of Postal Ballot/E-voting

NOTICE is hereby given that the Company is seeking approval of its members by way

of Special Resolution in respect of the following matter:

1. Approval for change in name of the Company and consequent alterations in

Memorandum of Association and Articles of Association of the Company.

a. In this regard, the Company has set out notice to its members for aforesaid resolutions

to be transacted through postal ballot by voting through remote e-voting services

provided by CDSL or by Postal Ballot Form.

b. The Postal Ballot Notice has been dispatched to members by permitted mode. The

dispatch of Postal Ballot Notice has been completed on 30/12/2024.

c. The remote e-voting period commences on 02/01/2025 (9:00 A.M) and ends on

31/01/2025 (5:00 P.M). The remote e-voting facility shall be for thwith disabled

after expiry of the said period.

d. Postal Ballot Form received after 31/01/2025 will be strictly treated as if the

reply from the member has not been received.

e. During this period, only those Members whose names appear in the Register of

Members maintained by the Depositories, as on the Cut-off Date i.e. 20/12/2024

shall be entitled to cast their votes.

f. In case you have any queries or issues regarding e-voting, you may refer to the

FAQs for shareholders and e-voting User Manual for shareholders available at the

website of CDSL at https://www.evotingindia.com. or send an email to

helpdesk.evoting@cdslindia.com or call toll free no. 1800 22 55 33.

g. The notice is available on the Company’s website at www.colabcloud.in and BSE

Limited at www.bseindia.com.

h. The Result(s) in respect of the resolutions as set out in the Notice, so declared,

along with the Scrutinizer’s report will be communicated to the stock exchange, on

or before 04/02/2025.

By Order of the Board

For Colab Cloud Platforms Limited

Sd/-

Date: 26.12.2024 Deepika Undhad

Place: Delhi Company Secretary & Compliance Officer
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